
2022 -5,60%

2021 12,03%

2020 9,73%

2019 18,75%

2018 -9,31%

YTD -5,62%

1 month -1,71%

6 months 2,68%

1 year -5,62%

3 years p.a. 5,08%

5 years p.a. 4,55%

Since inception 32,53%

ISIN CZ0008474624

Units launched as of 14.10.2014

Place of fund registration Czech Republic

Fund size 3062,84 mio CZK

Unit value 1,3253 CZK

Minimal investment 500 CZK

Minimal subsequent investment 500 CZK

Entry fee max. 5%, current amount set in pricelist

Exit fee max. 5%, current amount set in pricelist

Name Issuer Weight (%) USA 32,87%

Invesco S&P500 UCITS ETF SOURCE INVESTMENT MANAGEMENT10,13% Canada 0,00%

iShares CORE SP 500  UCITS ETF Blackrock 9,65% Switzerland 2,54%

iShares US Cons. Staples Blackrock 7,84% Australia + New Zeland 2,05%

BNP EasyETF SP500 BNP Paribas AMH 6,06% Great Britain 0,00%

MONET CP Moneta Money Bank 4,95% Sweden 0,00%

iShares Clean Energy ETF Blackrock 4,43% Europe 19,05%

CEZ, a.s. CEZ, a.s. 3,97% Global focus 6,44%

iShares US Banks ETF Blackrock 3,82% Term deposits 20,98%

iShares US Value ETF Blackrock 3,57% Cash and other assets 16,07%

Amundi MSCI Swiss ETF Amundi IS 2,54%

Top 10 holdings2
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Partners 7 Stars

Stock Strategy

Calendar Year Perfomance1

The client has experience with investing in mutual funds and his risk 

profile allows him to invest in equity markets. They are aware of 

possible developments on the capital market and take into account 

the possible returns and risks.

They are prepared to allocate their resources into financial 

products with a high yield potential in the long-term. The client is 

also willing to accept high fluctuations in the value of the 

investment and the associated risk in exchange for the possibility to 

achieve high returns. In case of a long-term downturn, they would 

not feel particularly at risk and under pressure as they have 

experienced such a situation in the past or they understand the 

effect of volatility. The client is aware of the risks associated with 

stock investments and the usual volatility of stock market prices. 

They are ready to take the risk of potential capital losses from this 

investment and are willing to defer the invested capital for a 

minimum of 5 years. They have high resistance to investment stress 

and do not tend to be subject to emotionally motivated behaviour 

which is triggered by an investment stress.

The recommended investment horizon is at least 5 years.

Performance (in %)1

Key Information

PARTNERS ETF SOLUTION

Client's investment profile

Regional allocation2



1 year 3 years 5 years
14,56% 13,45% 12,26%

Currency Allocation
94,58%

EUR 15,32%

USD -15,40%

Other 5,50%

Legal Disclaimer

1.

2.

30.12.2022

December put an end to the positive mood on the markets. 

And surprisingly better macroeconomic data is to blame. The 

published numbers were better than analysts' expectations, 

but objectively they are still bad. This gave central banks a 

little more ammunition to raise rates further, which spooked 

many investors, and stocks and bonds reversed course and 

headed lower in December. FED embarked on another base 

rate hike, already at 4.5%. ECB also added 50 basis points and 

the key rate is already at 2.5%. The Czech National Bank left 

the key rate at 7% and assured analysts that inflation would 

start to fall after January's numbers. 

The whole of 2022 has been very unkind to investors. Events 

such as decades of unseen inflation and the subsequent 

tightening of monetary policies, the receding Covid pandemic 

and the war in Ukraine have negatively impacted most assets. 

The US S&P 500 stock index fell by 19%. European equity indices 

also experienced a negative development, with the STOXX 600 

index falling by around 12%. The Czech government bond 

index wrote off around 8% and rising rates were again to 

blame. 

2023 will be a year of challenges. Central banks will face a 

difficult task in balancing tight monetary policy with 

economic stagnation or even recession. As there are still 

plenty of uncertainties ahead, we remain defensive for now in 

both the equity and bond portfolios. We don't want to get 

heavily exposed to sensitive sectors or regions ahead of a 

possible recession. 

Partners funds followed the market correction in prices but 

managed to cushion the stock market declines with a 

defensive strategy. The best performing fund was the Partners 

7 Stars, which is only down -5.6% thanks to active 

management, an outperformance compared to the 20% 

decline in the global equity index. Similarly, the Partners Bond 

Opportunity fund, which was one of the few to achieve a 

positive appreciation of 2.7% in 2022, battled a sharp rise in 

returns and a nearly 8% fall of the bond index. 
Asset structures listed above may also consists of investments through other collective investment funds.

Investment volumes may change. 

Source: Partners Investment Company. The past performance is not indicative of future results and shall in no 

event be deemed as such.

Notes

This is the marketing announcement of Partners investiční společnost, a.s., registered office: Türkova 2319 / 5b, 149 00 Prague 4, ID 

24716006, registered in the Commercial Register at the Municipal Court in Prague, Section B, inset 16374 (hereinafter referred to as 

"Partners IS"), which is an investment company carrying out, licensed by the National Bank to manage and administer investment funds 

or foreign investment funds and administration of investment funds or foreign investment funds pursuant to Act No. 240/2013 Coll., on 

investment companies and investment funds.

 

This promotional document and as such the views contained herein are in no case to be taken as  an establishing of the rights and 

obligations of Partners IS or as an offer, advice or investment recommendation. The information in this material can under no 

circumstances be considered a fiscal or legal advice. The full names of mutual funds managed by Partners IS are listed in the statute of 

each fund. This document is informative only and has no aim to replace the statute or the simplified statute. 

Investment entails risks which may include the risk of capital loss. Please note that the performance quoted above is historical and that 

the value of your investment may rise or fall . Past performance is no guarantee of current or future performance., i.e. the past 

performance is not indicative of future results and shall in no event be deemed as such. Price of units and any income from them may 

fall as well as rise and are not guaranteed. Investors may not get back the amount originally invested. Foreign exchange volatility 

constitutes an additional exchange rate risk. Investors should not base investment decisions on this document. The value of your 

investments depends partly on  developments on the financial markets. Investment amounts and portfolio’s diversification to sectors 

and countries may change. In addition, each fund has its own specific risks. Detailed information relating to Partners IS, fees and risks, 

including relevant forms and reports are available in electronic form on the website of Partners IS www.partnersis.cz, on tel. no.: 800 63 63 

63, in paper form in the registered office of the company or can be delivered to the client by the intermediary.

 

This monthly report regarding the fund’s strategy does not represent an investment advice or any investment recommendations which 

would take into account the individual situation of the investor, particularly in terms of investor´s investment experience or financial 

situation, their investment objectives or risk profile. The structure of fees related to a particular investment results from the statute or 

pricelist. This monthly report does not represent any specific information about the investment service provider, the services provided by 

the provider, the protection of the customer's assets, risks, etc. according to the relevant legal regulations. This information is available in 

the statute and information for investors. It is necessary to know the conditions listed in the statute before investing. Please read the 

prospectus before you decide to invest.
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Monthly report

Unit value development


